Business Ethics
Question: What is Business Ethics?
The term ethics has many nuances. It has been defined as “inquiry into the nature and grounds of morality where the term morality is taken to mean moral judgments, standards and rules of conduct.” Ethics has also been called the study of philosophy human conduct, with emphasis on determining right and wrong.
Business ethics can be defined as written and unwritten codes of principles and values that govern decisions and actions within a company. In the business world, the organization's culture sets standards for determining the difference between good and bad decision making and behavior. 
In the most basic terms, a definition for business ethics boils down to knowing the difference between right and wrong and choosing to do what is right. The phrase 'business ethics' can be used to describe the actions of individuals within an organization, as well as the organization as a whole. 
Business ethics comprises the principles and standards that guide behavior in the world of business.
Specific Issues – Abusive behavior, harassment, accounting fraud, conflicts of interest, defective products, bribery, and employee theft are all problems cited as evidence of declining ethical standards. 
Studying business ethics is valuable for several reasons. Business ethics is not merely an extension of an individual’s own personal ethics. Many people believe that if a company hires good people with strong ethical values, then it will be a “good citizen’ organization. 
The Benefits of

Business Ethics
The field of business ethics continues to change rapidly as more firms recognize the benefits of improving ethical conduct and the link between business ethics and financial performance. Both research and examples from the business world demonstrate that building an ethical reputation among employees, customers, and the general pays off. Although we believe there are many practical benefits to being ethical, many businesspeople make decisions because they believe a particulat course of action is simply right thing to do as responsible member of society.
Factors That Affect Business Ethics
Ethical codes that govern businesses often address certain main areas. These areas, as compiled by the NIEHS branch of the U.S. National Institutes of Health include:
  * Honesty
  * Objectivity
  * Integrity
  * Carefulness
  * Openness
  * Respect for intellectual property
  * Confidentiality
  * Responsible publication
  * Responsible mentoring
  * Respect for colleagues
  * Social responsibility
  * Non-discrimination
  * Competence
  * Legality
  * Human subjects protection
You’ll find lots of examples of business ethical decisions and dilemmas in areas such as: advertising , personal selling; suppliers, contracts and pricing.
For Example: 
In China, some of the businessman uses other meats (including expiry meat) to replace the lamb. They way they do it is, they put the expiry meat with the urine of goat for few hours or few days then they sell it to customers. The price for duck is

4 rmb /Kg and the lamb is 17rmb/Kg. so they can get high profit from it. 
中国媒体曝光安徽“甲醛猪血”
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中国有毒食品屡禁不止
中国媒体报道，安徽甲醛超标400多倍的猪血冒充的鸭血在市场上销售了一年多后才被曝光，已经有十余吨“甲醛猪血”售出。
报道说，2010年10月就有人向安徽省利辛县公安部门和工商部门举报，该县顺河路农贸市场内的2名经营户销售的鸭血有问题。
2011年9月，又有人向利辛县工商部门举报“鸭血”问题，并明确指出“鸭血”中甲醛超标。
直到星期二（1月10日），中国媒体才纷纷报道这起“甲醛猪血”案。
报道说，经公安部门查实，顺河路农贸市场的两名经营户出售的鸭血，实际上是含有致癌化学品甲醛的猪血。
这两名经营户被指把廉价购入的猪血放入水池，兑上甲醛浸泡两三个小时，取出后冒充有光泽的鸭血出售。

(This article is about the China businessman use the pork blood to replace the duck blood. In the process of making it, the put the pork blood with formaldehyde together 2~3 hours, then the pork blood is finish to become duck blood. The formaldehyde will cause cancer if people consume it. And this fake duck blood consist 400 times more than the safety of the formaldehyde regulation.)

Is ethical behavior good or bad for business?
Surely acting ethically makes good business sense? As with all issues in business studies, there are two sides to every argument:
The advantages of ethical behavior include:
  * Higher revenues – demand from positive consumer support
  * Improved brand and business awareness and recognition
  * Better employee motivation and recruitment
  * New sources of finance – e.g. from ethical investors
The disadvantages claimed for ethical business include:
  * Higher costs – e.g. sourcing from Fair-trade suppliers rather than lowest price
  * Higher overheads – e.g. training & communication of ethical policy
  * A danger of building up false expectation
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