MODERNIZATION OF BSE
Preview of BSE
Bombay Stock Exchange (BSE) is the backbone of India's business world. It is the oldest stock exchange in Asia dating back to 1875. In its inception years, the brokers would gather under a banyan tree in front of Mumbai's town hall to do the business. Over the years, it has moved to its present building at Dalal Street. The BSE is the first stock exchange in India to be given permanent recognition by SEBI. Historically, the stock exchange had an open-cry floor trading exchange. The traders, brokers gather and would raise their voices to bid and trade different stocks. It used to be a chaotic form of business. Due to this, business was very slow and most traders from outside Mumbai were at the mercy of broker's expertise.
Introduction of BOLT
The year 1995 was a landmark in the history of BSE. It was the year when it became automated and switched to electronic trading system by introducing BSE On-line Trading (BOLT). Another notable point is that the automation was done in fifty days. This online screen trading is currently operating in 25,000 workstations spread across 395 cities. The direct effect of BOLT is the increase in trade volume. At present, it handles 80, 00, 000 trades per day and market capitalization of the BSE is about 1.1 trillion US$ as on Aug 2009.

BOLT was developed by CMC Ltd, a subsidiary of Tata Consulting Services (TCS) Ltd. Over the following years, CMC has continued to support and upgrade the BOLT system to keep the BSE's operations on par with the other top international exchanges. The BOLT system is one of the few trading systems that handles hybrid/mixed modes of trading; which comprises of both order-driven and quote-driven systems and also regularly calculates the SENSEX index.

The trading activities were controlled from a Central Trading Computer (CTC) an application by a set of programs invoked by a Central Trading Engine (CTE). The CTE orders from the workstations were matched and executed by the CTE to generate trades.
Other modernization initiatives:

Internet trading:
In February 2001, BSE introduced the world's first centralized exchange-based Internet trading system, BSEWEBX.com. This initiative enables investors anywhere in the world to trade on the BSE platform.. Traders can also log on to the BSE website, www.bseindia.com
BSE Online Surveillance System
Integrated (BOSS-i) BSE introduced a real-time online surveillance system to closely monitor the trading and settlement activities of the brokers. The objective of this surveillance system is to ensure market safety by minimising abuses through professional system-based monitoring and regulation. The department also has a price monitoring cell, which detects potential market irregularities at a nascent stage, so that timely and appropriate actions can be taken.
Accolades
Under the tenure of executive officer and executive director, Mr.Manoj Vaish, BSE became the first stock exchange in Asia and the second in the world to acquire the ISO 9001:2000 certification, BSE surveillance has demonstrated that its processes are of international standards. It has the capability to consistently provide services that meet the customer and applicable regulatory requirements.

With many more dynamic initiatives taken in Indian business, we can proudly conclude that Indian economy is all geared up to achieve the number one position in world business in the near future.
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