Loan information
The following is a concise list of available loans from the different agencies that provide them:
U.S. Small Business Administration

America's Recovery Capital (ARC) Loan Program
The ARC loan program provides up to $35,000 in short-term relief for viable small businesses facing immediate financial hardship. Each small business is limited to one ARC loan.
Basic 7(a) Loan Program
For starting, acquiring and expanding a small business, 7(a) loans are the most basic and most used type loan of SBA's business loan programs. Borrowers must apply through a participating lender institution.
CAPLines
CAPLines is the umbrella program under which the SBA helps small businesses meet their short-term and cyclical working-capital needs.
Certified Development Company (CDC) 504 Loan Program
The CDC/504 loan program is a long-term financing tool for economic development within a community. The 504 Program provides growing businesses with long-term, fixed-rate financing for major fixed assets, such as land and buildings.
Microloan Program
Provides very small loans to start-up, newly established, or growing small business concerns. SBA makes funds available to nonprofit community based lenders which, in turn, make loans to eligible borrowers in amounts up to a maximum of $35,000. Applications are submitted to the local intermediary and all credit decisions are made on the local level.
California Economic Development Partnership
Small Business Loan Guarantee Program
Proceeds must be used primarily in California, and for any standard business purpose beneficial to the applicant's business, such as expansion into new facilities or purchase of new equipment.
California State Treasurer
California Capital Access Program
Provides loans to California businesses that have difficulty getting funding through traditional lenders. . Loans can be used to finance the acquisition of land, construction or renovation of buildings, the purchase of equipment, other capital projects and working capital.
Women's Economic Ventures

Small Business Loan Fund
Low interest business loans available to women-owned businesses in Santa Barbara or Ventura County that are unable to meet traditional bank lending criteria.

More information on the loans previewed above can all be found in the Business.gov website.

Source: http://search.business.gov/grantme.do?business_type=for_profit&is_general_purpose=1&is_development=1&name=0&is_contractor=1&is_minority=1&is_woman=1&state_name=California#research_grants
Eligibility and Size Standards
Small business loans and grants are only given to businesses that meet the size standards regulated by the Small Business Administration. The SBA has established specific size standards for most industries in the United States' economic system. The most common standards are as follows:
· 500 employees for most manufacturing and mining industries

· 100 employees for all wholesale trade industries

· $6 million for most retail and service industries

· $28.5 million for most general & heavy construction industries

· $12 million for all special trade contractors

· $0.75 million for most agricultural industries
It is important to note that the different industries follow very different size standards. Some levels vary greatly such as average annual revenues and number of employees. With very few exceptions, all federal agencies, many state and local governments, and most lenders use the size standards established by the SBA.
Loan Application Requirements
The Small Business Administration is an institution that guarantees small business loans. They do not actually give out the loans but they increase a business owner's chances of receiving a loan by guaranteeing up to 90% of the loan.

The following forms and documents are required for an SBA loan. You will need to contact your local bank or SBA lender and review your SBA package with them.

Since the turnaround time for a loan is about 90 days, it is optimal for the lender to make sure that all documents are completed and included.
SBA Loan Application Checklist
The following list of was taken from Business.gov:
1. SBA Loan Application

· Application for Business Loan - SBA Form 4 This form should be completed by you, the business owner.

· Lenders Application for Guaranty or Participation - SBA Form 4i This form should be completed by your lending institution.

2. Personal Background
Statement of Personal History - SBA Form 912
3. Personal Financial Statement
Personal Financial Statement - SBA form 413
4. Business Financial Statements
Detailed, signed Balance Sheet and Profit & Loss. Statements current (within 90 days of application) and last three (3) fiscal years Supplementary Schedules required on Current Financial Statements.
5. Projected Financial Statements
Detailed one (1) year projection of Income & Finances (please attach written explanation as to how you expect to achieve same).
6. Ownership and Affiliations
A list of names and addresses of any subsidiaries and affiliates, including concerns in which the applicant holds a controlling (but not necessarily a majority) interest and other concerns that may be affiliated by stock ownership, franchise, proposed merger or otherwise with the applicant.
7. Business Certificate / License
Certificate of Doing Business (If a corporation, stamp corporate seal on SBA Form 4 section 12).
8. Loan Application History

· By Law, the SBA may not guarantee a loan if a business can obtain funds on reasonable terms from a bank or other private source. A borrower therefore must first seek private financing.

· A company must be independently owned and operated, not dominant in its field and must meet certain standards of size in terms of employees or annual receipts. Loans cannot b made to speculative businesses, newspapers, or businesses engaged in gambling.

· Applicants for loans must also agree to comply with SBA regulation that there will be no discrimination in employment or services to the public, based on race, color, religion, national origin, sex or marital status.

9. Business Income Tax Returns
Signed Business Federal Income Tax Returns for previous three (3) year.
10. Personal Tax Returns
Signed Personal Federal Income Tax Returns of principals for previous three (3) years.
11. Resumes
Personal Resume including business experience of each principal.
12. Business Overview and History
Brief history of the business and its problems. Include an explanation of why the SBA loan is needed and how it will help the business.
13. Business Lease
Copy of Business Lease (or note from landlord) giving terms of proposed lease.
14. For purchasing an existing business:

a. Current Balance Sheet and Profit & Loss Statement of business to be purchased.

b. Previous two (2) years Federal Income Tax Returns of the business.

c. Propose Bill of Sale Including: Terms of Sale.

d. Asking Price with schedule of:

1. Inventory

2. Machinery & Equipment

3. Furniture & Fixtures
Source: http://business.gov/finance/financing/loans/sba-loans/sba-loan-application.html
Business Loan Checklist
Aside from SBA guaranteed loans, there are also a multitude of other sources of business loans. State and local economic development agencies and numerous non-profit organizations provide low-interest loans to small business owners who may not qualify for traditional commercial loans (Business.gov).

Although all loan programs require specific documentations for their specific programs, it is highly probable that a business owner will need the same information for different loan packages. A typical small business loan requires similar materials.

Business.gov provides the following list of requirements for small business loans:
1. Loan Application Form
Forms vary by program and lending institution, but they all ask for the same information. You should be prepared to answer the following questions. It's a good idea to have this information prepared before you fill out the application:
· Why are you applying for this loan?

· How will the loan proceeds be used?

· What assets need to be purchased, and who are your suppliers?

· What other business debt do you have, and who are your creditors?

· Who are the members of your management team?

2. Personal Background
Either as part of the loan application or as a separate document, you will likely need to provide some personal background information, including previous addresses, names used, criminal record, educational background, etc.
3. Resumes
Some lenders require evidence of management or business experience, particularly for loans that can be used to start a new business.
4. Business Plan
All loan programs require a sound business plan to be submitted with the loan application. The business plan should include a complete set of projected financial statements, including profit and loss, cash flow and balance sheet.
5. Personal Credit Report
Your lender will obtain your personal credit report as part of the application process. However, you should obtain a credit report from all three major consumer credit rating agencies before submitting a loan application to the lender. Inaccuracies and blemishes on your credit report can hurt your chances of getting a loan approved. It's critical you try to clear these up before beginning the application process.
6. Business Credit Report
If you are already in business, you should be prepared to submit a credit report for your business. As with the personal credit report, it is important to review your business' credit report before beginning the application process.
7. Income Tax Returns
Most loan programs require applicants to submit personal and business income tax returns for the previous 3 years.
8. Financial Statements

· Many loan programs require owners with more than a 20% stake in your business to submit signed personal financial statements.

· You may also be required to provide projected financial statements either as part of, or separate from your business plan. It is a good idea to have these prepared and ready in case a program for which you are applying requires these documents to be submitted individual.

· The following forms may be used to prepare your projected financial statements:

a. Balance Sheet

b. Income Statement

c. Cash Flow

9. Bank Statements
Many loan programs require one year of personal and business bank statements to be submitted as part of a loan package.
10. Accounts Receivable and Accounts Payable
Most loan programs require details of a business' most current financial position. Before you begin the loan application process, make sure you have accounts receivable and accounts payable.
11. Collateral
Collateral requirements vary greatly. Some loan programs do not require collateral. Loans involving higher risk factors for default require substantial collateral. Strong business plans and financial statements can help you avoid putting up collateral. In any case, it is a good idea to prepare a collateral document that describes cost/value of personal or business property that will be used to secure a loan.
12. Legal Documents
Depending on a loan's specific requirements, your lender may require you to submit one or more legal documents. Make sure you have the following items in order, if applicable:
· Business licenses and registrations required for you to conduct business

· Articles of Incorporation

· Copies of contracts you have with any third parties

· Franchise agreements

· Commercial leases

13. Organizing Your Documents
Keeping good records is essential for running a successful business, but even especially critical when applying for a loan. Make sure required documents are orderly and accurate. All information you provide will be verified by your lender and the organization guaranteeing the loan. False or misleading information will result in your loan being denied. Finally, make sure you keep personal copies of all loan packages.

Source: http://business.gov/finance/financing/loans/loan-checklist.html
Grant Information
A grant is an "award of financial assistance from a federal agency to a recipient to carry out a public purpose of support or stimulation authorized by a law of the United States" (Grants.gov). There are 26 federal agencies that offer more than 1000 grants each year.

Business.gov provides an efficient way of searching for these grants and loans. Simply go to their website and search "Loans and Grants" or follow this link: http://search.business.gov/startLoans.html.
Additional Grant Information
For more information about Federal Grants, fill out the Grants.gov Brochure Request Form Microsoft Word Document for brochures and information regarding upcoming events. Email the completed form.

If you would like Grants.gov to attend an upcoming event or would like to request a complimentary Grants.gov presentation regarding the Find and Apply process, please fill out the Grants.gov Presentation Request Form Microsoft Word Document. Email the completed form.
