The three major accounting bodies
ICAA
The Institute of Chartered Accountants in Australia (minimum educational level is relevant Australian university degree, or other recognised qualification, the ICAA CA Program, and three(3) years relevant experience) authorities' requirements to gain these registrations.

Membership of the Institute of Chartered Accountants in Australia (ICAA) and the CA qualification offers you advantages that no other designation can. They are a guarantee to employers and clients that they are dealing with a reputable professional - someone who has met the academic, ethical and practical requirements of the ICAA. CA's consistently attain executive positions in business and public practice, large and small, and are some of the highest salary earners in Australia.

To obtain membership of the ICAA, you are required to:
· Have completed the CA Program; or

· Be a current member of an Overseas Accounting Body
Alternatively, if you are becoming a partner in a Chartered firm, you are required to become an Affiliate of The ICAA.

If you do not meet one of the above criteria, you are required to have your qualifications assessed for eligibility to do the CA Program.
CPA
All graduates who have completed a tertiary degree accredited by CPA Australia are eligible for Associate (ASA) non-voting status of CPA Australia. Associates must also attend one of CPA Australia's member orientation workshops or complete CPA Australia's distance orientation program before they can advance to CPA status. This requirement should preferably be completed within one year of joining CPA Australia.

All members commencing membership from 1 January 2004 are required to complete the CPA Program and advance to CPA status within eight years of membership. Failure to advance will result in the forfeiture of membership.

All active members are required to fulfil continuing professional development (CPD) commitments of 120 CPD hours every three years.

To become a Certified Practising Accountant (CPA), members must complete the CPA Program and have three years' mentored experience working in the area of accounting or finance.

The CPA designation is a mark of high professional competence. It indicates a soundness in depth, breadth and quality of accountancy knowledge.

Fellow (FCPA) status is a recognition of the recipient's knowledge and experience and the contribution the member has made to the profession. To achieve Fellow status members need to be CPAs, have a minimum of fifteen years' accounting or finance experience, and to have held a responsible position in accounting or finance for at least five years. Their achievements need to be recognised by divisional council.

Fellows are required to undertake the same structured CPD requirements as CPAs.

Specialist designations are open to all CPAs who complete an accredited post-graduate course in one of the eight areas of specialisation, and who have had at least three years' experience in their chosen field or to CPAs who have had at least five years specialist experience at an expert level in the past 10 years.

The eight areas of specialisation are:
· auditing

· external reporting

· insolvency and reconstruction

· management accounting

· taxation

· treasury

· information technology

· financial planning
A specialist designation indicates that a member has achieved a level of competence higher than that of general practitioners.

The Public Practice Certificate is open to all CPAs who desire to be a principal in public practice. They must complete CPA Australia's Public Practice Program and meet a number of other requirements.
NIA
The National Institute of Accountants (NIA) is a professional organisation for accountants recognised for their practical, hands-on skills and a broad understanding of the total business environment.

The NIA is a progressive, responsive accounting body committed to integrity, professionalism and professional development. It represents more than 14,000 members working in industry, commerce, government, academia and private practice.
